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Anti-Trnst Law
No Obstacle to

Slecl Price (lul

Jndpe (»ary Expects Rcvival
of Business as Kesnlt of
New Schednle; Wages Are
INot To Be Distnrbed

WASHINGTON, March 21..Thc nn-

onncement of a complete scale of
rev/ steel prices at the Industrial
Board headr-uartcrs late to-day indi-
cated that a conference between mem-

bere of tho board and Attorney Gen¬
eral Palmer had developed nothing
that would interfero with the govern-
ment's price stabilization programme.

In approving the schedules submit¬
ted by the etcel men the board, accord¬
ing to a statement issued to-night,
adopted a poliry to bc followed in
agrecnicnts with produccrs of other
basic commodities. This policy.it was

said, is to strike a balance that "while
calling sooncr or later for some sacri-
fice or adjustment on tho part of all
yet will not subject any of these in¬
terests to undue hardship."
Judge E. H. Gary, of the United

States Steel Corporation and chairman
of the committee representing the
American Iron and Steel Institute,
which conferred with the board, in a
statement containing thc announce¬
ment of tho new prices, said that the
r<*te3 were agreed upon with a view
.o bringing about a revival and stabil¬
ization of business through prices
favorable to the consuming public and
yet yiclding a moderate and reason-
able return to investors in tho in¬
dustry. He expressed thc belief that
the new prices would not disturb wage
rates or interfere with wage agree-
ments.

New Price Schedule
The new prices and the reductions

on each clas3 were announced as fol-
lows:
Pig iron, basic, $25.75, reduction

$4.25; billets, four inch, $38.50, reduc¬
tion $5; billets, two inch, $42, reduc¬
tion, $5; sheet bars, $42, reduction $5;
slabs. $41, reduction, $5.

Skolp, sheared, $2.(55 per hundred
pounds, reduction, $7 per net ton;
akelp, universal, $2.55 per hundred
pounds, reduction, $7 per net ton;
skelp, grooved, $2.45 per hundred
pounds, reduction $5 per net ton;
merchant bar-base, $2.35 per hundred
pounds, reduction $7 per net ton;
sheared plates, $2.t"5 per hundred
pound3, reduction $5 per net ton;
structural base, $2.45 per hundred
pounds, reduction $7 per net ton; wiro
rod, $52 per gross ton, reduction $5
per gross ton; plain wire, $3 per hun¬
dred pounds, reduction $5 net ton;
nalla, $3.25 per hundred pounds, re¬
duction $5 per net ton; black sheets,
number 28, $4.35 per hundred pounds,
reduction $7 per net ton; blue aneals,
number ten, $3.55 per hundred pounds,
reduction $7 per net ton; galvonized
sheets, number 28, $5.70 per hundred
pounds, reduction $7 per net ton.
Tin plate, number 100 box, $7 per

hundred pounds, reduction $7 net ton;
tubular products 3*6 points off card,
reduction $7 net ton; hoops-base, $3.05
per hundred pounds, reduction $5 net
ton; light rails, $2,45 per hundred
pounds, reduction $5 net ton; rails,
standard Bessemer, $45 gross ton, re¬
duction, $10 gross ton; rails, stand¬
ard open hearth, $47 gross ton, re¬
duction $10 gross ton, and ore, no
change.
Basing points and differentials are

unchanged. The prices are effectivc
at once.

The Boards Statement
The statement issued by the Indus¬

trial Board follows:
"In giving its approval of the

schedule of prices just decided
upon for the principal articles of
.ron and steel, the Industrial Board
of the Department of Commerce, carry-
ing out the purpose for which it was
created, believes that a level has been
reached below which the public should
r.ct expect to buy during tho current
, <-ar. The purpose of the board is to

ng about such a lower level of prices
as will effect stabilitv and stimulate
'trade to the end that business and in-
.dustry can proceed nnd build up with
'¦onfidence and provide maximum em¬
ployment.

"In its effort to effect cooperation
between thc government, representing
'he public, and capital and labor it
has in view a due and just regard for

' all of these interests, and thcreforo in
-giving its approval to these prices and
others which it will now consider im¬
mediately it will endeavor to strike a
balance which, while calling sooncr or
iater for some sacrilice or adjustments
on the part of all, yet will not subject
nny of these interests to undue hard¬
ship.

. "The board is asking industry to co-
operate in taking the tirst stop and
voluntarily make temporary sacrifices
jn tho interest of all, and has asked the
ron and steel industry, because of its
fundamental importance, to be the first
to act, and the board is highly gratifiedwith tho spirit in which it has re-
sponded.
"H is fully understood and expected'nat the present wage rates or agree-nwnta will not be interfered with, the

aprrr'ivcd pricen having this in view.
"Ihe reduction in price lists may in-"»lve the necessitv of some high-costplants either shutting down tempo-

or running at a loss for a period,
ia expected with an increaaed

ie of business soon to bo de-
a reasonable return to th<>

.-'. and better than average pro-¦";<...r; will bc afforded. In view of the
k igher costs developed throughout tho.f rorld as a result of tho war, a returnnythina* like pre-war prices is re-K»**«ed aa ont of the queation. It iatcd that other induatriea as welll U>e consuming public and labor willgnize their obligationa in the clr-tancea and codperate ir. the aameeroua Bplnt aa has th() gUe, jn

li-presenutivcs of the lumber in
v will confer with the board to-row to decide upon prices and u'-.alion plan for that industry.r«ii"'if v">'rrr"7,,wi11 be headed byJohn II. Kirhy of Houston, Tex ...,,Ot thc National Lumber Manu.acturers Association. Mr. Kirby will

-ent thc Southern Pine Ai-¦oetation.

Reduction Expected
To Increase Export

Steel Business
'¦'.' men preditf that the first ef-

fpet of <!.». agreement on prices
reached in Waahingfon between the
¦¦¦¦ ¦¦',. repreaentativea of the Induatry
and the induatr'sl board of th« De

rtment of Commerce will bc the exe-
utlon of a large number of order* for

have been held back pr-*"!iniA a atttlement of the price qneatlon,Ao offkjal nt tbe Oonaolidatc/I SteelCorporaiivn, wbich waa organized re-

ccntly to handle the foreign business
of the leading indcpendent steel com¬
panies, said yesterday that important
inquirica had been received from
South American countries, the Par East
and practically all the so-called neu-
tral countries of Europe. India alone,
he stated, was in the American mar¬
ket for approximately 800,000 tons of
steel to cover its J i>20, 1921 and 1922
requirements.

E. A. S. Clarke, president, and his
associato officers had their busiest day
yesterday since the organization of
the new export combme. They r

ported a heavy increase in inquiries
for orders of foreign origin. Mr. Clarke
sails to-day for Europe.
Representatives of the building trade

did not take the same optimistic view
of the future as the steel men did.
They expressed the opinion that
prices would havo to drop still lower
before there would be any appreciable
increase in buying from that source.
They argued that the building con¬
struction companies could not afford
even the reduccd prices for steel so
long ns their operating costs continued
as high as at present.

Metals

Lead Shows Weakness
and Other Metals Steady

in Dull Market
In the absenco of demand the price

of lead shows marked weakness, some

offerings having been made in this mar¬
ket yesterday at 5.20 cents a pound,
which is 5 points bclow the price
quoted by the American Smelting and
Relining Company. In St. Louis the
market is as low ns 4.90 cents a pound.

The. spelter market is quiet and
steady, with no change in price, while
the copper market also remains un¬
changed because of the lack of demand.
The large scllcrs are still quoting 15
cents a pound for the metal, while the
small interests are offering copper at
14 5-8 to 14 8-4 cents a pound. There
is, however. very little business beingbooked at these prieos.

American Potash Now
Available for Export

Seocks Said To Be in Excess of
Quantities Domestic Users

Will Buy
Lack of domestic demand for Amer¬

ican potash has left fairly large stocks
of the product in the hands of the
manufacturers in thia country, and
aa a consequence they are to-day in a

position to sell to foreign buyers.
Eugene Suter, head of a large chemi-
cal export concern, is enthusiastic over
the possibiiity of selling American
made potash abroad.

''The progress of the American pot¬
ash industry," he said yesterday, "has
been so rapid that this country ia actu-
ally in a position to export potash
salts in cargo lots at short notice.
"The domestic demand for this

spring fell somewhat short of expeeta-
tions because of the efforts of tho
plantera in the cotton belt to reduce
their acreage for the next crop byabout 25 per cent. There is at pres¬
ent enougn potash in this country to
take care of the requirements for next
fall's business so that little or no
foreign potash need be imported into
this country for some time to come.
"Whether or not the domestic fer-

tilizer industry will be ablc to com-
pete in price with tho Alsatian and
German potash in six or eight months
from now remains to be seen. This
may be entirely possible for some of
the domestic plants that are advan-
tageously located and which work at
a low cost of production. Some works
in California and Nebraska, however,have recently discontinued the produc¬tion of potash.
"One of the most hopeful signa for

the growth of American potash ex¬
ports is tho inquiry which comes reg¬ularly from foreign countries. I be-Ueve that a good foreign trade in thisproduct could be developed if ocean
freight rates were brought down to a
more reasonable level."

.- m -.-.

Chemicals
-L.

Freight Difjficulties Hold
Up Export Business

in Chemicals
There is much dissatisfaction among

chemical exporters over the difficulty
of obtaining satisfactory quotations
on freight rates. This has resulted,
in the loss of some large orders. One
of them on Thurseday rejected a $35,-
000 order for a certain chemical tol
be shipped abroad because he could;
not get a quotation on ocean space
that would permit tho shipment. A
few hours after hc cabled his rejec-tion of the order a satisfactory freight
rate was offered him and the exporterthen was forccd into the position of
cabling his fooeign customer that he
would accept his offer.
The harbor strike has tied up largequantities of chemicals for export.;Much of this material is now lying

on the New Jersey docks, while the
producta that are subject to detoriora-
tion are held in freight cars, and dc-
nuirragc is said lo be cating up of
profits.

Citrie Acid Wanted for
"Soft Diinks" Is Scarce

A marked shortage of citrlc acid cx-
istfl in the American market, owing to
the inability or imporlera to obtain
sumcient quantities from Italy, The
price of the acid is hitfb and tonnagefrom Europe has boen lack ing. Mean-
time the apring demands are increas¬
ing, coming. as uaual at thia time of
tho year, from tho manufacturers of
"soft driiigs.'1

Business Failures for Week
Commercial failure". this week in the

United States, as reported by K. G.
Dun &¦ Co., are 141, against. '] 57 last
week, 137 the.preceding week and 284
the corroaponding week last year,Falluros in Ganada number 16, against10 last Week, 11 the preceding week
and 23 lest year. Of failurea this
we..k in the i nited states, 57 wore Inthe Eaat. :>M South, 36 West and 19 in
the Pacific staten, and 68 reportedliabilities of $5,000 or more, against 70
laat week,

Trade Notes
After ¦srentaen mont.hn* «<«rvico astha head ot the axploalvea division ofthe ordnanee department of the army,Major C. H. Pt%*X* ll again activelyangaged ln tho a^ruir* of tha ChurlnaY. Garrigues Company , chemical

brokera, ol 80 Maiden Lane.

Buyers of Woollen Goods
Put Quality Before Price
Mills Are Reported Swamped

With Orders for Fall
Flannels

Mills producing high grade woollen
goods for next fall report more of a

demand for these fabrics from the
manufacturers of men's clothing than
ever before. In fact, some of thc
makers of medium prices clothing have
thia season for the first time visited
woollen selling agents who cater to
the highest class trade. There is a
distinet trend to place quality before
price. jA promincnt clothing manufacturer
said yesterday that his lirm believed
that the average suit sold in the retail
stores next fall would be priced at
something above $40, and this despitethe fact that woollen goods can be
bought cheaper now than those which
went into last falPs clothing.More orders for flannels for men's
wear next fall have been secured than
thc trade can handle. This, it is said,is the reason for the trimming of
flannel orders by the American Woollen
Company, Parker, Wilder & Co. and
other large sellers of this cloth. Blue,
green and brown are the most wanted
colors. One explanation of the Ameri-
can's cutting down on flannel orders is
that by trimming these orders thc
mills can probably force the purchaseof other materials, and so operate otherlooms that are not suitable to thc pro-duction of flannels.
While many selling agents for

woollen mills report that thev have
sold the production of their mills on
fall goods for the men's wear tradefor many months to come, manufac¬
turers of clothing have by no means
filled their entire requirements incloth. The market has not reached a
point of stabilization sufficient to in-fluence the clothing makers to buy allthat they will need for next fall, "it issaid, and there is much more businesscoming in the near future.
Pears that worsted goods, because oftheir relatively high price comparedwith wollens, would not sell well this

year appear to be unfounded. Thosewho know fabrics know that a worstedcloth will give moro wear than a wool-len cloth. That, it is said, ia the rea¬
son that many clothing manufacturershave increased their orders for wors¬ted within the last few days. Severalof tho leading clothing makers, it issaid, have become convinced that as
a reaction against the poor wearingJabrics necessarily put out. during the
war, the conauming public will de¬mand the ultimate in wear in clothintrnext fall. * !

Wool Prices Firm
eJ!0!?'11?1?' llaTcb 21"-"The Commer¬cial Hulletin" to-morrow will say'Ihe demand for wool for immedi¬ate consumption continues steadywith prices firm for all good wools!line wools are in especially kecn de¬mand.
"The new clip situation is withoutmaterial change. Some conaignmentsoi early shorn wools are being madeJ'oreign markets are lirm. Theprospects of early Argentine ship-ments are good. The manufacturerscontinuo to open hcavyweight linea,with fair interest still being shown."

War on Unscrupulous
Buyers Is Declared

Associated Dress Industries Says
Praetiee of Unjust Cancel-

lation Must End
War has been declared upon im-scrupulous buyers who operato in th<?wholsesale market for women's ap-parel. The vigilanco committee of theAssocinted Dress Industries of Amer¬

ica yesterday made known its inten-tion to place- an immediate check
upon buyers whoso methods of doingbusiness are questionable, and particu-larly those who indulgo in unjust can-cellations. The following statement
was issued:

"In the course of the vear there arehundreds of thousands of dollar*'worth of merchandiso bought only tobe cancelled at n later date. This mustbe stopped. An order placed must
romain an order and cancollation isuncalled for and unjustified unless theorder is not filled as per specifica-tions."

David N. Mosessohn, executive. di-rector of this national trade body,;said: "There is no room in New York
or any other market for that matter,for the unscrupulous buyer, particu-larly the unscrupulous resident buyer.A buyer who is found guilty on morethan one charge of illegal practice will
find the showrooms of the dress manu-facturers closed to him and will stand
a good chance of being ostracized fromtho women's apparel industry of the
country through the joint eooperationof other trade bodies with the As-
sociated Dress Industries of America.
"The legitimate resident buyer is an

asset to the industry and is ready towork with us to st.amp out the evilsin the industry, and wo are with thc
responsible buyer because he is a fac¬
tor in the trade and worthy of respect.but the other kind must and will be
eliminated."

siikiT
Novelty Silk Goods Still]
Hold Buyers' Attention;

Haw Silk Higher
Some of tho silk manufacturers

booked n goodly number of orders yes¬
terday, but with most of them ihe day
was a relatively quiet one. The atten¬
tion of tho few buyers who visited the
salosrooms cent red 0n the so-called
novelty v.cavcs, and it was reported
that merchantn from the smallcr citicsof tho United States had placed what
were deemed to be remarkably largeorders. Manufacturers of plain'fabricsBeemed to be doing only fairly, but
some who depend upon tiie cutting-updress trade frankly admittcd that goods
were being moved bv sacrlficing
prices. Displaya of fall shades are in¬creasing. and although a few of thcleading houses have taken quite largeorders from Canadian merchantstrade hi autumn styles aa vet Iihh notdeveloped with much show of enthu-aiaam.
Japanese raw silk, which was in activa demand, advanced 10 cents apound, and the Chinese grades also

were said to be in better call. TheJapanese reclcr.i now visiting theUnited States were credited with hav-
ing atatnd that present prices for thoirproducts do not allow of room forprofits, Importers who formerly did
a thriving business in Italian raw silk
reported thaf they expected to see someof this material in thi' American mar¬ket. the coming summer, The Italian
government, which has held all availabla Huppliea at tho prohibitivn pricoof $11 u pound. will rallnqulah controlof tbe raw allk after May 81. Thiawill tend to incrnaso compctition, whichoperation will work to tho advango ofAmoncan conaumqrs.

Finds Yankees Flexihle in
Making Goods for Export

Buyer for Big London Store, After Vistiing Mann-
facturing Centres, Says This Country Is Ready
to Make Things Wanted iu Quantities Abroad

AMERICAN manufacturers are

not stubborn. E. 11. Aird, repre-
scntative of Harrod's, Ltd., the

large London retail establishment,
who sails to-day for England, after
a canvass of manufacturing centres
in this country, said that he had
found them not only willing but
anxious to enter foreign trade and
ready to go so far as to make neces¬
sary changes in their machinery to
produce goods according to specifica-
tions of foreign buyers. W. D. Ager,
American agent for Horrod's, will
sail to-day on the Adriatic with Mr.
Airtl. They are carrying with them a*
great quantity of samples of Ameri¬
can made goods to show to the store
executives in London.
"Before I left England a few months

ago," said Mr. Aird yesterday, "1 was
informed that I would find American
manufacturers unwilling to descrt
their fetish of standardization in or¬
der to produce goods suitable for the
foreign market. 1 am sailing for
home to-morrow. and one of the first
things 1 shall tell my people upon ar-
riving there, is that they are wrongin this particular instance. During
my sojourn in this country I met lum-
dreds of manufacturers of all kinds
of products. Except in a few cases I
have found them quite willing to pro¬duce the kind of goods we want. Of
course, Ihe embargo which the British
government has placed upon importa-tions prevented our placing any largeorders here, but as soon as the em-
bargo is liftcd, we will bo ready to
buy liberally iu American markets.
There is a great future in Englandlor American made goods.

Merchandise Shortagc General
"Vou Americans have no idea of the

shortagc* of general merchandise now
in England. It is no longer a questionof trying to sell our goods over thc!
counters. The big question is to ob¬
tain supplies to take caro ot' thc or¬
ders that pour in upon us. Our sales
force has become slack, for there islittle or no incentive to make sales.Thc sales people have become mere or¬
der takers. During the war almost
every bit of machinery of any kind in
the country was devoted to war work.It Avill take a year for us to get back
to anything like normal production ofcivilian goods.
"We havo planned and confidentlyexpect to increase our business by$5,000,000 this year, and no small per-centage of this increase will come

i rom the men's and women's apparel!scctions. When hostilities ceased thc
ban on cxtravap;ant clothing was lil'ted
and never before has there been so
much 'dressing' ur, there is in Englandto-day. This year for thc first time

since the war we are to have those
great incentives to dress, tho Epsom
races, Ascot race week, the Henley rc-

gatta and Cowes yachting week. These
are social functions of the highest or¬
der and they will undoubtcdly stimu-
late the demand for fine clothing
among the British and visiting public."

Soldiers Buy "Ready Mades"
Mr. Aird was asked what he thought

of the future of American made cloth¬
ing in England.
"We have cieveioped the production

of women's ready made garments to a
high point," he replied, "and I don't
believe American manufacturers in
these lines can hope to compete with
the English faetories. In Harrod's we
make a lot of the women's clothes we
sell right in our own shops, and other
large retailers do the same. I think
there is a future, though, for men's
rcady made clothing. Tho sale of
ready made clothing for men is in¬
creasing rapidly in England for two
reasons. Eirst, because the retailers
are pushing it through advertising and,second, because in demobilization
many of the soldiers want their ci-
vihp.n clothes quicfcly and can't wait
until they are turned out by a tailor.Once used to wearing ready made
clothes these soldiers will con'tinue to
buy them. but I am not of the opinionthat ready made clothing will ever
supplant the tailored or 'bespoke'clothing, as we call it over there, to
the cxtent that it has in America. Be¬
fore tho war you could get a well
tailored suit made to measure in Lon¬
don for about $15. and there was one
well known firm in Scotland that turned
out made to measure suits at $5 apiece.Ready mades could not compete with
such prices, of course, but now that
cloth is so expensive, more so in Eng¬land than in America, the rcady made
suit is coming into its own.

"Prices have not dropped in Eng¬land to the extent that many peoplethought they would when the fight ing
stopped, and we don't think they will
drop any further for another year.V/ages are still high, and it is be-
lieved that any attempt to reducc them
from the present level will lead toserious trouble. Then, too, the vast
number of women who entered indus¬
try during the war are rcluctant to
give up their positions. Many of them
were formerly in domestic service, but
they won't go back. They have tasted
good money and the things they can
buy with it and they want to keep .!
work in the faetories. Sealskin coats
were known as 'munitions workers'
overalls' during thc war. That's the
way they spend tlielr money. and as
long as these people spend thc high
wages they make thc retail stores will
prosper.''

Instead of showing improvement
lately, borrowing by business has de¬
clined morc than ever. The most nota-
blc aspect of the market is the scarcity
of notes bearing the names of- large
firms. One broker finds that the
largest, customers on his books are

borrowing only 50 to 25 per cent of
normal, and this seems to hold for
most of thc dealers in paper. Small
names are by no means plentiful, but
they have not ceasod borrowing to the
samo extent as the largcr businesses.
The dealers maintain that they could
sell perhaps three or more times as
many notes to banks if they had the
notes to sell.

lt is not primarily a question of
rates, either from thc side of the
borrowing business or from the sideof the banker, though the latter is
more interested. lt is simply that
business does not want to borrow thc
money. The banks have not been in¬
terested greatly because thev have had
worries oT their own. Thc chief factorall along has been thc neccssity thcbanks are under for taking the issuesof certificates of indebtcdness as theycame out every two weeks; and thisfactor will continue to bc morc im¬
portant until a month from now,when thc Victory Loan will be floatcd"The present local factor has been thc
turning of the tax payment checks bythe government.
The general rate for paper coniin-

ues at oVi per cent for four to six
month maturities. Occasionally, pa.per with an cxceptionally good' name
and short maturity goes for 5V*. per'cent, and brokers suspect that they
could sell paper even of four months'
maturity at that rate if they could
get a hold of really big names. Out
in Chicago a fair volume is stiil be¬
ing sold at 5*4.
Thc demand for bank acceptancesfell off a great deal yesterday, not-

withstanding that ihe ruling rate of
call money was only fl per cent, com-
pared with (! per cent thc day before.
The comment of acccptance dealers
was that though the rate was lower
money was not. easy by anv means'\estorday, for the first time 'in a Ion-while, one dealcr bought more billsthan hc sold.
Dealers are looking hopcfully for\u TJi'SJ '"stalment of bills againsttho $50,000,000 Belgian crcdit to bedrawn. lt ls delayed now becausebatiKcrs here are waiting for the ar-rival of thc Belgian Commission that

is going to draw the bills.Rates on commercial paper were un¬changed yesterday from Thursday anda week ago.
Fifteen to sixty day prime trade ac¬ceptances r»v,.r,i, 1)nr Gent. sixt tnmcty days, 5@5V& per cent;' in-dorsed trade acceptances, 4% percent, all maturities.

Ba8ie Commodities
March 21, 1919

(Note..In <ho*r cases where no transactions were renorled ifc« ..,..,.prices are given.) "-Ppriea Ihe 'bid

METALS

PJgiron,FoundryNo.2*,perton . $361rT ^361**' *&« o***'Lead, per II,. *
nci-

? i *36*15 *34-25
< oppcr, perlb.

. ^ ** -05';* «!4 .07
Speltcr, per lb.

*. Vlci-.c ns «, *li! *26
Antimony, per lb.J^5 S'5'60 .£% >16i/a

Tin, per lb.°' --J7,,. ^.18

PRECIOUS METALS
Platinum, per OA. ttnnnn ,,..,,. .._

Silver. peros.* .¥v * ,'r?. -
*'05-00 *108'°°

. ¦.01i'8 1.01', 8 1,011/a 87'/.
CHEMICALS

'

Sulphuric acid, 20 dcg. olcum, per ton $?5 oo S^'ino *o*nnSulphuric acid. 66 deg. per ton. .. l£S *lj£ 16 50
*25,0°

Nltric add, per lb. Oo." ,8**JCauatlc aoda, 76%. per 100 Ibs.!."."" 275 2 75 07* N«^""ketSoda ash,58% light, (bbls.), per 100 Iba. 1.60-2.10 1.90 V9S-2 10 24<Tn°7Phcnol, 1 . S. P., carloada), per II,.10. >12 .10- .12 IfTr 2??Glycerlnc, dynam tc, per lb.... ia_ mi' aa \m / V; -**0
Glycerlne, crude, per'lb. .& ^'Ifc^'lt/14-* 'b1
Alcohol. (dcnal.), per Kn1 .dV ia a* a.

'°9 -"

Alcohol (non.bcv.!, Jcr gal '. j*. 4 90 490
® att ^8 71N«tr.teof.oda.M%rPergiooib..:::::;: S^ }$* JJ» jg

COTTON
Mlddling upland, per II,. 28.10 2845 2g 1Q 3

SILK8
Japan filattire, No. 1, Shlnahla. per II,... 6 25 6 15 fi mChlnn-aleam fllature, heat, No. 1, per lb. 6J6 l.ll 695 J'SSCanton fllature, Ex. Ex. A, perlb. 5.30 5.35 5.30 e'JJHIDES AM) LEATHER
Hidea, city slaughter, aprrad, prr lb.... f>9 oo onllldea. rlly, nnt. Nlra., hcI., 60<.r ovrr, 11,. .28 '28oa "r\iCalfaklna, city, 9 to 12 Iba., per akln. ... 6.60 660 6*60 k.Leather, bemlock sole: u b'60 fe&0

OverwelghlM, No. 1, per lb. 49 40 4nMlddlewelghte, No. 1. per 11,.47", . -J*
RUBBER

Parn, up-rlvcr, flnc, perlb.b6>565g,Para, up-rlvcr, conrae, perlb. 331, 331/, ZVS*r?
Plan., lat late*, pale crepe, per lb. \w/2 '&(/ JJ^ 'JJ,,Plan., brown, crepe. thln, clean, per lb.. . .47'/, 471/! an* "Su/Plan.. ribbed amoked ahcata, per lb.....« .61 7\ H^'2

Large New Bedford
Mills Shut Down

Head of Sharp Manut'aoturing
Company Says Cotton Yarn

Business ls Poor
Business News Bureau
Special Correspondence

NEW BEDFORD, March 21. Thc
big Sharp .Mills. with nearly 200,000
spindlcs and employing 1.000 opera-
tives, shut down to-night for a week,
which possibly will bc cxtonded to a

longer period of time, acording to an
ofticial bulletin posted to-tay. These
mills, which an* among the largest
yarn works in this part of \'ew Eng¬
land. have been running on a cur-
tailed schcdule for several weeks.
The following explanation was made

by Robert Schofield, superintendent of
the plant: "The management of the
Sharp Manufacturing r'ompany has de¬
cided to keep its miils closed for a
week or morc, as market conditions do
not warrant their running. Just as
soon as business warrants their start¬
ing again they will do so."
Early this week thc acquisition of

thc MacManus holdings in the Ilomc
Blcach and Dye Works of Pawtucket.
R. L, by the owncis of thc Sharp Mills
was announced.

Textiles

Colored Cotton Goods Are
Attracting More Atten¬
tion in This Market

Lightcr buying of the rougber forms
of cotton goods, livclier trade in colored
fabrics and fairly good business in
bleached products were the principal
developments in yesterday's move-

ments in drygoods. Prices for gray
goods were slightly lower than earlier
in thc week, and it was intimated that
some dealers who had bought goods for
speculation had taken their profits. In
thc fancy fabric division of the mar¬
ket shirting material received consid-
erable attention from buyers, and it
was reported that some good sixed or¬
ders were placed. A few of the com¬
mission house.; stated that it was ditii-
cult to get full supplies of colored
yarns suitablc for weaving into high
grade shirtings.
Thc yarn trade in general was re¬

ported to havo improved a little, but.
sellers agreed that business is by no
means satisfactory, and it was intimat¬
ed that further curtailment of output
was likely unless business, as well as

prices, matcrially expanded. Buyers
of colored goods when placing orders
insist that shipments be made as

spcedily as possible, showing that
stocks in the hands of jobbers and:
manufacturers of finished garments
are light. Commission men asserted
that buyers havo been giving some in-
dications that they believe prices are
as low as they will go.
New England manufacturers of ging-

hams are cngaged in a drive to stimu-
late retail dealers' sales of that mate¬
rial during the week of April 21-28.
Business in this product, as distin-
guised from that of the Southern arti-
cle, was said to be in excess of mill
outputs. Commission men said that
cxport orders continued to furnish a
fair volume of business to the cotton
trade in general. Hayti and other West
Indian islands were stated to be among
the most recent customers. Mill agents
manifested little concern over thc
break in sterling exchange, the embargo
imposcd by England on imports of cot¬
ton goods having tomporarily curtailed
exports from the United States.
-*

liiiMinii' Drags at Sale
Of (rovrrnmriit Wool

PHILADELPHIA, March 21.Bidding
dragged at thc final day of the gov-
ernment's wejol auction here, manu¬
facturers and dealers showing little in¬
terest in thc offerings except when good
grades were placed on sale. Lack of
business by carpet mills, high prices
asked and the low grade of much of
the stock ofi'crcd were given as causes.
Tho fact that the British government
has reduced its price for wool 17 'a
per cent was also given by some who
attended the auction as one of the
causes for light sale:
There were 1*1 lots offered, compris-

ing about 4,300,000 pounds of greasy
carpel wool and 550,000 pounds of
scoirred carpet wool. Withdrawals were
heavy, amounting to 109 lots, totalling
2,456,800 pounds and representing 61
per cent of the offerings.
The largest buyor took 1,213,800

pounds. Another large buyer obtained
280,800 pounds. Two buyers took a
total of 133,258 pounds of white sining
combing China of 38 per cent shrink-
age at 36 cents in thc grcase. Another
bought '17,;'ii)7 pounds of the same kind!
and same shrinkage at .".:'> cents.

Things Argentina Buys
A list of articles contained in orders

sent to this country from the Buenos
Ayres store of Harrod's, Ltd., gives an
idea of the American products that find
a ready sale in Argentina. Thc list
includes toys, golf sticks, perfumery,corsets, aluminum ware, wrapping pa¬
per, writing paper, cardboard for mak¬
ing boxes and subscriptions to leadingAmerican trade papers.
"There is little or no market for

American made wearing apparel in
Argentina," said W. D. Ager, American
agent for Harrod's. Ltd., yesterday. "1
undcrstand that arjparel is made there
iu sufllcient quantities to supply thc
demand."

Leather

Buying of Hides for Ex-
port Increases Despite
European Embargoes

While tho slrikc of maritime work
era at Buenos Ayres curtailed ship-
ments of hides and akins to this
country for a number of weeks. im-'
portcra report. that theso-t 'commoditiea
have bocn regularlj received from oth
or South American ports in quantities
RUfficlcnl to keop thc market active.
During thc la. few days morc interest,ln hides has been shown, and this is
said to be Ihe rcsult of tho settlemcnt
of thd Buenos Ayres strike And the
need of immediato replcnishmcnts of
tock by somo concorns.
During tho last week, importors

Bay, n peculiar situation has developed
due to tho New York harbor Irik. Buy¬
ers havo bid Ic and 2c a pound under
former prices, and succccded in
obtaining supplies in scattering
lots. On ihe whole importera would
not reduce their prices and in
some cases held their hides for >m
advance, with the IncrcUsod cxport de¬
mand iu mind. Each day the buyingfor cxport in this country has been
Increasing, especially since thc liftingnf tho hido and leathor import om-
bargoea by some of tin-- European coun¬
tries.
Tanners of solo leather report n

lively demand from the findings trade
nnd mon- optoraum ls oxpressed rc
gfirding tho future of the I'oolwearbuaineus.

Furs

Vt> Let-Up Reported in
the Demand for Furs

of All Kinds
Fur garments wanted for sale in thc

text few weeks are being ordercd by
obbers for immediate delivery, while
he larger retailers are daily coming
o New Vork to purchase mcrchandise
o be dclivcrcd later for their annual
Vugust sales.
Throughout thc fur industry busincs3

s reported to be better than ever, with
iurchase.5 of summer furs being made
n larger quantities than for several
ears past. All classes of skins adapt-tble to the lighter weight garmentsire wanted, witli the demand continu-
aS to favor the more expensive pelts.Ihe one or two animal scarf is thecadcr in the style i'eature, though in
.ome sections of the country :l big dc-nand has been developed for coatees
.ur boas also have held the fancy of
luyers. Styles for next fall and win-
er have not reached the stage of def-
niteness, but many manufacturers arevorking on thcir sample lines for that
eason.
Xo adjustment has been made in theitrike of the fur dyers and dressers,ind there are indications that the laboricuble in this branch of the industrynay become more general. The floor

vorkers, who recently were granted alat increase of $5 a week, now threaten
o strike unless the employers reduceheir worknig hours from rifty to forty-our a week.

Exports of Furs
The value of furs and fur skins ex-

>orted during January last showed a
lecline of more than 24 per cent. over
he figures for January, 1918, accord-
ng to government reports. Last Jan-
lary the value was $2,346,890, com-iared with $3,091,450 for January, 1918.
caw or unmanufactured furs exported
i-ere valued at $2,136,488, while in the
ear previous the total was $2,695,404Jressed furs and fur skins and manu-actures thereof shipped out of the
ountry in January, 1919, reached aotal of $210,492. compared with S396,-46 in January. 1918.
The United Kingdom was the bestustomer for raw furs, while Canadatood first as a consumer of dressed

urs from the United States.
-«.-

Metropolitan Fur Sale
Several thousand dollars' worth of

Iressed fur and manufactured goods
vere sold yesterday at the wcekly sale
'f thc "Metropolitan Fur Exchange.
)ressed beaver brought from $10 25
o $28.50, lynx sold at $28. wolves from
4 to $16, mink from S4.30 to $9, Hud-
on Bay sable at $22.50, Hudson seal2.90, Jap mink 40 cents and rabbit2 to 31 cents. Men's and women's
oats and other fur apparcl brought
air prices. A. Newman, president ofhe exchange, announced that the/eekly auctions would shortly be heldt their new headquarters, 108-110\ cst Twcnty-fourth Street.

Business Ready to
Embrace Bolsheviki

At Least, -Red" Russian RCp.rcsentative Says Trade Waiif
Only on Recognition

L. C. A. K. Martens. who 8.flV,recognition as Ambassador i. «Un.ted States of the Russian ^tgovernment and the iminedi.te rlsumption of trade relations betJ,the two countries, told The Tribyesterday that he had reason to Theve that the business men here *,."rcady and willing to buy from and Jngoods to the Bolsheviki.
At his temporary offices, at 2*»Broadway, the rcprcscntativc 0f "Red*Russia has been endeavoring to &a\niout thc attitude of manufacturers j.this country and he asserts that sentiment is in favor of non-iiuerfer..in thc scttlement of Russia's form Zgovernment and for the carrvin* on llcommercial mtercourse. Hc said hB HMnot feel at liberty to make public t£names ot any American institutionthat bad expressed theniselves *<treported. b as *le

In addition to the $200,000,000 whi,'.Mr. Martens said that thc Soviet «?ernment was preparcd to place at om-,"in banks in Europe and thc UnlSSStates to cover thc price of iniuVpurchases, hc declared that thc Sovietrepublic was rcady to finance foreientrade further by shipping raw ,£tenals and by extending mining andrailroad conccssions.
If thc State Department would consent tc recognize thc government o'Lenine and Trotzky and lift the blockade and thc ban on foreign exchanperclations with Russia, the Soviet "ervoy" said that New York would becomethe centre of bartcr between the twocountries. Hc is already sclectineAmericans and Russians fur a "Boardof Trade of Soviet Russia," which he

purposes to cstablish in this citv torepreeent thc Supreme Soviet of'xa.tlonal Economy, through which alltrade would have to pass. Mr. Marten?said that thc cooperative societics o{Russia would bc unablc to trade withforeign countries without the specificapproval of each transaction by theSoviet, which would have a monopolv
on foreign trade.

Representatives of cxport houseshere said that Mr. Martens was un-known to them. The State !»rpartme*<'has acknowledged the receipt of nocredentials regarding him.

Fur Tax Primer Issued
Because of thc growing confusion in

the fur trade, brought about throughthe delay of the internal revenue au¬
thoritics in issuing formal regulations
covering the 10 per cent tax on the
selling price of articles made from
fur, the Associated Fur Manufacturers.
Inc.. has issued a prinicr containingthirty-two questions and answers cov-
ering all anglcs of the tax situation.The primer was compiled by Edward
Fillmorc, counsel of the association,and is based upon information avail-
able at the offices of the Revenue De¬
partment here and in Washington.

uyers Arrived
Buyers are invited to register in thia column by telephoning Beekman8213 between 10 a. m. and 10 p. m.

*»>-

Women's Wear and Millinery
ATLANTA.J. IX. Hlgli (o: ,1. Ii. Bellah,women's cloaks, 'ni;-*. etc Pcnniylrania.
BOSTON II Wilson. millinery soods: Grand
BOSTON.Smltji, Dive & Rubln Co.; B. Smitli.

women's r.,-i.lv to wear: llnllund.
BOSTON Chandler & (o.; .1. D. Duggan, mil-

linery, m iIint.^. marabouls and robes; ^30 FlfUl
Avenue.
COLUMBUS, Ohio Morebonse, Martens Co.;Mi-s A. A. Ayers. waisls; 1170 Broadway.I'AIRMONT, W. Va..J. Bound, women'a wear;Pi iin --. Iviuila
HARTFORD, Conn.- Purtell & Kgan Miss C. JEgan, llngerlo nnd hosiery: Martlia Washington.LOS ANGELES.Bullock's: Mrs. Thompson, coatsaiiif suits. !l Madlson Avenue
OLEAN. N. V..-M. Hannsgan, women'a wear:ommodore
PHILADELPHIA Philadelphia MUUnory Co ADavis, millinery; firand
PITTSB1 BGH Broadway Cloait and Sull Co

M. II. Bosensen, eoats, suits, dresses, capedren i coats: llerald SquareSAN FRANCISCO.R. Weill A- Co D W
White, women's rloaks. Buits, dresses. Importedgowns and misses' cloaks and suits; 13 Eastrweiitj sixth Street. room 1807ST. LOUIS.Famous & Barr Cn M.ss rj Gum-blner, costumes und dresses; 37 West Twcnty-sixtnSt rei i. > di noo.

a,,dA:;,^n;U'r ^Breslin* ' ° " S'°,in' h0SHWICH1TA, Kan Johnson. Lariiner 7>rv Goods^°rc.elH "¦ Uunter, rcady to war. 13 Leonard

Men's Wear
ATLANTA, Ga w. II Moor, men's and boys'elotliing tinrcliill
BALTlMOBE.Abrahama Bros.clothing an men's furnishing:-"in.ii
CIIABLESTON. s. C- .1 ,1. Brown, clothing.tinni-lini- -.is and hats: PeiinsylvaniaI'HAULOTTK. N II Tttte Brown o W Tateclothing: MarlboroughCHATTANOOGA. Tenn..I. Kopetovsky. cloth¬

ing. etc: llerald Square
CHICAGO Morrls Cohen, clouiing. furnlshlngCOOils. hats and shoes; Wallick.
CHICAGO M. L'bele ,V Son. D. Mayer, men'srurnlslilng goods, hats, caps an tailoring; lleraldSquare
PAYETTEVILLE. N. c stein Bros.; J. Steinmi-n'fl clothing; llerald Square.
I.AWHKNcEBl HC. Ind.B. P Dober. cloth¬ing, lurnlshlng goods, tailoring; Commodore.LOS ANGELES, Cal Broadway Dept, Store

'¦. H. Garnder, men's furnlsliing cood3, hats and
'.¦¦". n." M IlKon Avenue, room 1103
NORKOLK, Va..J. Saks A Co.; ,1. Saks no-Uous, hosiery nnd furnlsliing goods; York
PHILADELPHIA .lohn .Vanaroaker; .1 \yBarnes. men's furnlshlng goods; Broadway and

PROVIOENCE It. I.-L. N. Fldler, bals, cansgluvex Commodore
SHBEVEPORT, La Jordan A BooUi; I Boo'hPlotl ng, liats, furnlsliing goods and Bhoes; Great

Piece Goods
DALTIMORE P. Dupkln & Co.; P. Duoklu

mfrs tents and awnings; Wallb-k.
BATH, N. V. E Ii. Aldcn (dry good... etc;
BL1 i.nci.n. W. Va. I. Grccnspon. drygobds.ei,- Aber lei n
BOSTON L liailey, pieea goods; Murrav UllltfOSTON Chandler & Co w fl Mttlcaliojline -. Hannels and hou..... kocplng goods: 230 Fifth
BOSTON Blodgeli Ortlway & Wcbber; W \VWebbcr. whlto goods nnd drapcrles. quIIU and:»¦ Broadway
''J" V"- .'¦ olieii ,*. Sons; II Cohen, wool-letis nd coKoii! Lommojon

lin AGO arson, Plrie, >-.,..., A Co MO'Farrell, silk*; 101 Kourth ".renuo 1611TfloorIII AUO M brle A Son |) M«yer,'"' Isnllig goods, hats, caps und tailoring; llerald
l.NCINNATI Ironall Ksxlorles Co n \ twr

inan inaniirarluPMM ,,,,Tal,a. PcnnsylvanliCon.liJridore " "''"': '"'" K'",,N:
INDIANAPOUR Standard 1 iilform Co II i:

2,,''Ju"er' ".'.aufarturcra uniforms and clothing; Mc

,.,!;;.' A8TEB, i'a oroff, drjgooda. erl
LOS A\«;i,i.|..s slacoby Bros A Brhsrlaiikets, bedding waali goods, wliltv goods llningN

;.-','";¦;,«' Ii"1"1'"' '''"K.', IU1'1 ''¦'".'I-''. 1150 Uroad-ftay, 1,th floor.
MovnthAi,, (luehc- Greenalilold'a Ltd l wAud.T,,.ii. enttona; MatilialiRii.

(om,;|U.!o.!"i"- N ¦'" '' V ,;».,. 'in-gooiis;;
NKW ii.\\i;\ rUtartennori a- Itobinaon; w. i.ranltenatol i». domaaUca, vtootan goodi an.l ooltoni;"r>..,fV7lr, ,AI '«.".¦¦ Hl fourth A.cnii,-PU1LAKLPBIA-U. Oroai A Co M On l,u,n'''.","?,,1I,,'!.MlllK llM »rea-Ua\. IIitkIiuPHIIiADELPUIA Oroaa Bros 11, Qroaa, rafra.nal»iH and dr... Iiunnrlivl
IlKADINi;. IVnn S J Uotfan, wooleim. mohalr, miiHi. tltirn an.l silk (ahrlrs. nlng«. rel

rela, whlin goods. wash g.MKU, drn»>e». ilonieatlca.lil.ot,.... notlona, hulloiia. tllk and cotton thread...Bnuiduav Central
.'-A\ ItAM'l.-.cO Cla>hurgh Il'ns ; L. .1. Clay

.urm, Bllka, vl.en. silk an.l rottou fat.rlia. itl.aai rVenij sixth Hlroet, Itoom M.^.
w IH1DNOTON M Uoldcnbarg Cb I. 8.Beoai liiini,. ole Grand

ii rs
BOSTON l.r..poi,i liorM Co M .' Marks. fursraJncoata. I'hlldmi'a and boys1 rloihlng; BreallnUOHTON slm,,ard Norwelf Co tl. 1.. Miller.fur»; 230 Klftli Avenue; I'nlmi Squaro.MONTBEALr-B. Turcotte to.; B. TurcoUa, ftira;VNalllck.

Notions, Toilet Goods, Drugs
NQBFOLK, Va .T Bake A Co.: J fctks, no-

Uons, hosiery and furnlihing coods. Vork.

House Furnishings, Furniture,
Floor Coverings, Drapcry

BALTIMORE.J. Wr!, Furniture Co J. Weu
rurnlture aml carpets; York.
BOSTON r. M. Mann, carpets, rugs, oilclouin

and linoJeums; Imperlal
CHICAGO- C. Mitchell, rurnlture ar.d rarjifU.Pennavlvanla
DETKOIT.C. A. Finsferwald Co C A Fhuter-wald. rugs, carpets, draperles, Ilnoleuma, snailM

aim lamps: rommodore.
HARTFORD, i onn Saee UI n & Cn T V.

Abbott. carpets, rugs, ui founli
Avenuo, Stli floor.
NEWPORT. lt I .W K. Covell; VS w Coitli,china and glasswarc. Murray Bill

Shoes
CHICAGO.Bovren J F.; ahoei Comodon
l'\WTI KI-.T. It. 1..;,, ,, ,..,,,,5 II,

l..*n-. shoca. etc Ahrrih-rn
PHILADELPHIA- The Earle Store Mm. .1 Mw-

tin. slioea Alca u
WASHINGTON n Qechl A Co B. W

l.lirman. sliocs; Marlborough.

General Merchandise
BOSTON W ¦..' :..-.- Co.: 1. E KlrftsbHeasurei 116 WeM Tl
"" AGO G. OU i, gi e Crtti

< Uli A'ji.i 1,. Ruchi, gei r'u»

CHICAGO I. Urin, drygoodl and (iniutUnf;ood .. I'raml.
CHK AGO M .. lal Trading Co'cnpra| tntise. oml
CH1LTON. Wis Ki ¦ kk'

[J*><j-»l nidse 47 West Thirty .fourtll Streit, n»»

CLOVERSVJLLE, N V Marl A- Ni
"v ,... :i,V'"' '''>*'«"-.: IU M
.M.'\ HAVEN. Conn.- r* -a! .».

chaudlse; Aberdea
NBWI'ORT NEWS. Va s. Narhmai Mn B

. achiuan, drygoods, rcady tc. »ear. fun ishlm goetU.
.'.'."n ¦ ",",ar'' **"d -''"'r»l nidai li erialPARAGOI l.i- \ RwtU.

'¦ ;-',''!"; '¦ c-i'.'t.il rvd .. 11.VJ Itroa.''.".Mii lo; Va '.I- iv [>n Uood * «
Mr. inger. ladn-a' and gaen'a wear UcAIptfl.

¦' ... l'< 1111 S. .1 Kot/.n. »Oul
5. vfiw"

'''"'" fcoods. v,. n .., rtirs, rflv
I'iiis notions. buttons, gilk ¦ ttireadHroadway I'cntral
RICHMOND, Va. H. Kidd goncral iaerchandl»-v\ alUdk*.
SALIKBI 1!V \ ,- 1) 0 ¦". at

joods an ready to wear; UaiW VTI.ItT.iWV. N
u Oerts. men s, women's aud cblldreo'a r-lotiiw
ind furnfshlng goods; ImperlallOLNUSTOVVN. Ohio Strouss Hirshberg Crd
H. Uoldsteln. bargaln MtdiienVirnue I'nrH Av, nue II >t<

IVIiscellaueouA
am.- n RDAM, N. T. Lowoi lielm I

...'-V 1-aUiam.
BOSTON !..[-..'.; Morae Co.;M Mark*. '¦>*>¦

'»V.¦".,» rilenca. <A
llltps, atlil Uc goods; 116 Wi

:>tri (i
I'HAl'l OIIO Pc \ v- A Co Ui

l- li her, grocor e .: Ponunodnre.n »YTON Olilo- Jaaulek, Meyw ft Co |lllulcX. ivImlcaaJo leaf lol
I'1A\ l.ll L'ol...

Lurnrs .-igais: p
Wl.riT.MI.I.l; | ,i,, »¦

Smith. general ln,r\ Vort
KAN'SAH ITY. Mo inifT & \\nv FHnrlt»*»

'. n Hoclrwlnklo, drapertea r¦¦ ¦». '.an'»
rMONTUEAL C 1. Kluj i

¦u represMKatlre; Ilolland HPrtOVIHENCK, lt .1 v\ i,
up| Ui (Iraiid.
PROVIDKNCB. R Morgan Co M MottW
"no'Hi.MTK/'v ''v T.. Htf{tl B)od
tvi',V'r','r""'nl"""- ."" . Boera 3J
STRACtSh \,-,,i Ai Ihdc j 11 \\:H»'

lOslonr; 7J I^».iiar,l Hirwt. It.inm 411
Ull.KKS.HARIU;. IV., II il K^h Cl "
Uoib ciciiri.ai suppUes; PanoarlraoU,

Buyers Coming
4 .r«»IM'I.ANI>. (>ro I.ipnian. Wolfe * '

;ood»: Mr Miller, ladliV i.»i.-m and "¦
md Mi Wolnaloiu, clotbJni iui«:v.tc1 Mondru'
t a llrc,«d«a\
ST. I'Al I, .M.y Oo.i Loull Sil<rn.i«ln dreajJJ

Ultn aril Kktrt.,; \\t» !,>...
>al«U; «li! \., here Mondav. Marli :*
re partlnilarly tnlrrcsicd ln l» ¦' »'!
ipeailng up ivew ad.lltlmi. Will ktop at !'»"* "

qrou'i, 113 Urua.l»«^.

Offerings to Buyers
XIATft and SI'ITS at low ir'or* for UamtW
dalWy. M ). Karcah. '.'t»0 FUib »"*

il'Il'S. Dftiinana. t'a|w» for tuuncdial* (Ui*"**
U. Waldmau. lt Waat 2SU> at-


